
to the monarchists. And this blow should be delivered in such 
a manner as to divide German nationalis~J~ from which the 
democratic petty bourgeois masses _should be torn away, for it 
is laughable to think of these masses only as a tool- of the 
reaction. It is true that they do not represent any revolutionary 
elements. But they are in a revolutionary mood against capitalism 
that seeks to bloom on th.e corpse of the nation. A Workers' 
Government that would take the monarchists and revanchistes 
by. the throat would strengthen Germany's international position 
to such a degree, and would win the confidence of the foreign 
masses to .such an extent that the Versailles Treaty would be 
liquidated without much ado. In this manner it would attract 
to it those elements that are now in the camp of Ludendorff's 
powerful nationalist movement. 

· Will the Ger(!lan Social Democracy have the courage to 
do .this? If it were left to its leaders all that they would do 
would be to increase Ebert's bodyguard and to render aH the 
measures tl).ken in this crisis as ineffective and futile as those 
that proceeded them. But ihe followers of Scheidemann would 
receive a new lesson which would not be lost on them. 

There are two ways out ~f the situation in which the 
German Government now finds itself. The first one is the 
energetic struggle against the Right, a stru~gle which if deve­
loped would inevitably result in a· Workers Government. The 
second"'-way out is that the German heavy industrials, scared 
by this fight, retreat .towards the Left, thus isolating the Right 
and forcing it to challenge the power of the State. Such a step 
would mean the extension' of .the coalition to include the Stinnes 
Party. Socially such a step would be of a reactionary character, 
and the Social Democratic masses would be thrown to the left. 
The heads of lbe ,present Government will hesitate, fearing this 
and that, and after all the fruitless noise that they themselves 
have raised, they will march tamely along. 

But the hangmen is on the threshhold, both in the growing 
pressure of the nationalist Right, and in the demands of the 
Allies. For .. this reason everything seems to point to the fact 
that the period of stagnation in Germany is nearinsr its end 
and that the period of action is setting .m. For this decisive 
'period the Communist Party has raised its banner, and on this 
banner there is written': "The United Front of ike Working 
Clos.s and the Workers' Government''. _ 

American lm:periallsm and theNeero. 
By D. /von jones. 

In March of last year, The Philippines Review reported the 
farewell address of Governor General Francis Burton Harrison, 
after eight years ofoffice in the Phillipine Islands, "carrying out 
the _policy of lhe best President of the present generation", as he 
himself aescribed it. It had evidently been President Wilson's 
ob)ective to grant complete independence to the Phillipines, relying 
solely on the silvery threads of finance. But the sorrowful 
Harrison had to confess his great disappointmeent that he was· 
not the last Governor General. He had on a. previous occasion 
gallantly offered to resign in favor of. a Filipine Gover!lor 
General.· "I am convinced that you are ready to take your place 
among the independant nations of the world", he said. But he 
hoped to return again to pay his first official visit to the First 
President of the Phillipine Republic at Malaccnaby Palace. 

However, t~at was not to be. · The "best President" -made 
way for· Harding. And instead of the. Jeffersonian Harrison 
c1me Major General Wood, and a large contingent of American 
Jesuits to take the place of the Spanish Catholic Missionaries 
liitherto established in the Islands. And so the Filipinos were 
taught the elementary lesson that financial bonds are not the last, 
but only the f~rst sta~e of Imperialist occ~pation. . 

And Wlisoil'himself kriew that; for even whtle he' was 
drawing up the notorious Fourteen Poirtts, were not his troo~ 
a~d !Darin~ in act'!Al occupation of the Negro Republic of Haih? 
S1x hmes dtd the Wilson Government made overtures to this Island 
Republic for the control of its customs during the imperialist war. 

The need was urgent. The Island of Haiti with its 
2,000,000 Negroes was in a strategic position in the Carribean 
Sea commanding the Panama Canal. Finally, the disturbances 
of July T7, of 1915, afforded the pretext for securing control. We 
know very well that the United States is never at a loss fur 
"'disturbances", whenever it finds it necessary to intervene in 
any country covered by the Monroe Doctrine. 

Since then, the Amer:.can occupation of Haiti (sketched in the 
May number of the " labour Monthly") makes a long and 
gruesome story, in which the browbeating of the Negro islanders, 
·putting them to forced labour, torturings and persecution by 
!legro-hating Southerner officials (see" Negro World", May 6th), 
m the approved style of King Lynch, are the dominant features. 
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The description given in '' The Negro World" of the "free'' 
ele~ions to t_heJegi_stat~re ~s a typical example of the extent to 
whtch Imper1ahst violabQn ts prepared to go in keeping up t;1e 
outwa~d farce. of . democ~atic forms for. p~rposes of home con­
sumption. The ant!·Amencan votes were md1cated by pink papers, 
and the pro-Amencan by yellow papers, American marines, fully 
arm.ed, stood on g~ard to s~ that fair play was observed,. and 
.to ao some observmg of the1r own. There were piles of pink 
papers nicely lied up in bundles for any one who m1ght have the 
temerity to troub!~ the registration officier to untie them, while 
the yellow papers lay ready to hand ·for all who came to. vote. 
The result .oi course was an overwhelming majority in favor of 
the nominees of the glorious Democracy of the West. 

It is now announced that the United States Government is 
trying to force a loan of 14,000,000 dollars on the Island, in order 
to liquidate certain European creditors. The loan is issued under 
such ruinous terms that even the puppet President himself is 
kic~i~g against it. ·It will involve the Haitian budget in an annual 
deftct~ of 1,~,000 dollars. The scandal of the occupation is 
arousmg the liberal elements of the States into vigorous protests. 
But the Government sits unmoved. · 

Dr. Burghardt Du Bois, the leader of the Negro intellectuals, 
announces in his paper, "The Crisis", that the Republican and 
Democratic Parties have come to a pact not to compete for the 
Negro vote. And Du Bois exclaims: " May God write us down 
/as asses if we ever support these parties again"· The reason 
for this conspirary of silence is obvious. Harding in his election 
addresses, deqounced . the ·employment of American marines to· 

, subjugate a free and independent people, and proclaimed that he 
. would' never, no, never, be a party to such an outrage. Since his 
coming to office the American Government is digging itself in 
upon the island with a vengeance. The Senate Commission on 
Haiti baa reported that things are very much better there now, 
thank you! And there the matter o,f America's tittle Ireland 
now rests. · 

· Meanwhile, the· distressed Negroes have been buoyed up 
with hope by the passage of the Dyer Anti-Lynching Bill through 
the Lower fl~se of Legislature. But great diffiCulties are being 
experienced iri its further progress through the Senate, in spite 
of the fact that the lynchmg horrors and burning of Negroes 
have again broken out at the rate of eight in two weeks in the 
Southern States. · 

. But the American Senators are not ·altogether blind to the 
positive advantages to be derived from the Negro Movement, 
especially from the " Back to Africa 1' cry of these poor, hunted 
and harrassed people who are looking for any- way of escape. 
Senator McCullum of Mississippi, and Senator France of Mary-· 
land have both expressed their sympathy with the "Back to 
Africa "movement of the Negroes. The former has introduced a 
resolution in the State Legislature to petition the President to use 
his good influence in securing from the Allies sufficient territory 

· in Afrka in liquidation of the war debt, " which territory should 
be used for the establishing of an independent nation for Ameri­
can Negroes ". 

Senatot: France on• his part put the matter ·in the following 
noble terms: · 

• "We owe a big duty' to Africa and one which we have 
too long ignored. l need not enlarge upon our peculiar interest 
in the obligation to the people of Africa. Thousands of 
Americans have for years been contributing to the mi31sionary 
work which has been carried on by the noble men and women 
who have been sent out to that field by the churches of 
America". , · . 

This was sPOken in the Senate. Translated into plain 
English, Senator france wished ,to say it was about time that 
American business followed up the labours of its own missionary 
agents~in-advance in Africa. 

This proE<>sal was immediately followed by a timely inler· 
view with Dr. Heinrich Schnee, a former governor of Germm 
East Africa, in which it was suggested that America should take 
over the mandatories of Great Britain and France in Africa fm· 
the colonization of American Negroes. Marcus Garvey's paper, 
"The Garvey's paper "The Ne&'ro, World", was jubilant, aad 
headed the announcement with btg block letters, "Africa's Rc· 
demption Draws Near"· 

S~cretary · Huj;hes, no .doub~ will ~eep ~hat pot ~immering 
for a suttable occaston. Meanwhtte, he ts takmg pradtcal steps. 
The United States Government has in one stride. stepped across 
the Atlantic and planted its foot in the Little African Republic 
of Liberia. Liberia was founded about a century ago as a refuge 
for American slaves in West Afrtca. Within the last few yean 
its narrow confines have been very much encroached upon by 
French and English expansion in the neighbouring colonie?. 



to the monarchists. And this blow should be delivered in such 
a manner as to divide German nationalis~J~ from which the 
democratic petty bourgeois masses _should be torn away, for it 
is laughable to think of these masses only as a tool- of the 
reaction. It is true that they do not represent any revolutionary 
elements. But they are in a revolutionary mood against capitalism 
that seeks to bloom on th.e corpse of the nation. A Workers' 
Government that would take the monarchists and revanchistes 
by. the throat would strengthen Germany's international position 
to such a degree, and would win the confidence of the foreign 
masses to .such an extent that the Versailles Treaty would be 
liquidated without much ado. In this manner it would attract 
to it those elements that are now in the camp of Ludendorff's 
powerful nationalist movement. 

· Will the Ger(!lan Social Democracy have the courage to 
do .this? If it were left to its leaders all that they would do 
would be to increase Ebert's bodyguard and to render aH the 
measures tl).ken in this crisis as ineffective and futile as those 
that proceeded them. But ihe followers of Scheidemann would 
receive a new lesson which would not be lost on them. 

There are two ways out ~f the situation in which the 
German Government now finds itself. The first one is the 
energetic struggle against the Right, a stru~gle which if deve­
loped would inevitably result in a· Workers Government. The 
second"'-way out is that the German heavy industrials, scared 
by this fight, retreat .towards the Left, thus isolating the Right 
and forcing it to challenge the power of the State. Such a step 
would mean the extension' of .the coalition to include the Stinnes 
Party. Socially such a step would be of a reactionary character, 
and the Social Democratic masses would be thrown to the left. 
The heads of lbe ,present Government will hesitate, fearing this 
and that, and after all the fruitless noise that they themselves 
have raised, they will march tamely along. 

But the hangmen is on the threshhold, both in the growing 
pressure of the nationalist Right, and in the demands of the 
Allies. For .. this reason everything seems to point to the fact 
that the period of stagnation in Germany is nearinsr its end 
and that the period of action is setting .m. For this decisive 
'period the Communist Party has raised its banner, and on this 
banner there is written': "The United Front of ike Working 
Clos.s and the Workers' Government''. _ 

American lm:periallsm and theNeero. 
By D. /von jones. 

In March of last year, The Philippines Review reported the 
farewell address of Governor General Francis Burton Harrison, 
after eight years ofoffice in the Phillipine Islands, "carrying out 
the _policy of lhe best President of the present generation", as he 
himself aescribed it. It had evidently been President Wilson's 
ob)ective to grant complete independence to the Phillipines, relying 
solely on the silvery threads of finance. But the sorrowful 
Harrison had to confess his great disappointmeent that he was· 
not the last Governor General. He had on a. previous occasion 
gallantly offered to resign in favor of. a Filipine Gover!lor 
General.· "I am convinced that you are ready to take your place 
among the independant nations of the world", he said. But he 
hoped to return again to pay his first official visit to the First 
President of the Phillipine Republic at Malaccnaby Palace. 

However, t~at was not to be. · The "best President" -made 
way for· Harding. And instead of the. Jeffersonian Harrison 
c1me Major General Wood, and a large contingent of American 
Jesuits to take the place of the Spanish Catholic Missionaries 
liitherto established in the Islands. And so the Filipinos were 
taught the elementary lesson that financial bonds are not the last, 
but only the f~rst sta~e of Imperialist occ~pation. . 

And Wlisoil'himself kriew that; for even whtle he' was 
drawing up the notorious Fourteen Poirtts, were not his troo~ 
a~d !Darin~ in act'!Al occupation of the Negro Republic of Haih? 
S1x hmes dtd the Wilson Government made overtures to this Island 
Republic for the control of its customs during the imperialist war. 

The need was urgent. The Island of Haiti with its 
2,000,000 Negroes was in a strategic position in the Carribean 
Sea commanding the Panama Canal. Finally, the disturbances 
of July T7, of 1915, afforded the pretext for securing control. We 
know very well that the United States is never at a loss fur 
"'disturbances", whenever it finds it necessary to intervene in 
any country covered by the Monroe Doctrine. 

Since then, the Amer:.can occupation of Haiti (sketched in the 
May number of the " labour Monthly") makes a long and 
gruesome story, in which the browbeating of the Negro islanders, 
·putting them to forced labour, torturings and persecution by 
!legro-hating Southerner officials (see" Negro World", May 6th), 
m the approved style of King Lynch, are the dominant features. 

No. 56 

The description given in '' The Negro World" of the "free'' 
ele~ions to t_heJegi_stat~re ~s a typical example of the extent to 
whtch Imper1ahst violabQn ts prepared to go in keeping up t;1e 
outwa~d farce. of . democ~atic forms for. p~rposes of home con­
sumption. The ant!·Amencan votes were md1cated by pink papers, 
and the pro-Amencan by yellow papers, American marines, fully 
arm.ed, stood on g~ard to s~ that fair play was observed,. and 
.to ao some observmg of the1r own. There were piles of pink 
papers nicely lied up in bundles for any one who m1ght have the 
temerity to troub!~ the registration officier to untie them, while 
the yellow papers lay ready to hand ·for all who came to. vote. 
The result .oi course was an overwhelming majority in favor of 
the nominees of the glorious Democracy of the West. 

It is now announced that the United States Government is 
trying to force a loan of 14,000,000 dollars on the Island, in order 
to liquidate certain European creditors. The loan is issued under 
such ruinous terms that even the puppet President himself is 
kic~i~g against it. ·It will involve the Haitian budget in an annual 
deftct~ of 1,~,000 dollars. The scandal of the occupation is 
arousmg the liberal elements of the States into vigorous protests. 
But the Government sits unmoved. · 

Dr. Burghardt Du Bois, the leader of the Negro intellectuals, 
announces in his paper, "The Crisis", that the Republican and 
Democratic Parties have come to a pact not to compete for the 
Negro vote. And Du Bois exclaims: " May God write us down 
/as asses if we ever support these parties again"· The reason 
for this conspirary of silence is obvious. Harding in his election 
addresses, deqounced . the ·employment of American marines to· 

, subjugate a free and independent people, and proclaimed that he 
. would' never, no, never, be a party to such an outrage. Since his 
coming to office the American Government is digging itself in 
upon the island with a vengeance. The Senate Commission on 
Haiti baa reported that things are very much better there now, 
thank you! And there the matter o,f America's tittle Ireland 
now rests. · 

· Meanwhile, the· distressed Negroes have been buoyed up 
with hope by the passage of the Dyer Anti-Lynching Bill through 
the Lower fl~se of Legislature. But great diffiCulties are being 
experienced iri its further progress through the Senate, in spite 
of the fact that the lynchmg horrors and burning of Negroes 
have again broken out at the rate of eight in two weeks in the 
Southern States. · 

. But the American Senators are not ·altogether blind to the 
positive advantages to be derived from the Negro Movement, 
especially from the " Back to Africa 1' cry of these poor, hunted 
and harrassed people who are looking for any- way of escape. 
Senator McCullum of Mississippi, and Senator France of Mary-· 
land have both expressed their sympathy with the "Back to 
Africa "movement of the Negroes. The former has introduced a 
resolution in the State Legislature to petition the President to use 
his good influence in securing from the Allies sufficient territory 

· in Afrka in liquidation of the war debt, " which territory should 
be used for the establishing of an independent nation for Ameri­
can Negroes ". 

Senatot: France on• his part put the matter ·in the following 
noble terms: · 

• "We owe a big duty' to Africa and one which we have 
too long ignored. l need not enlarge upon our peculiar interest 
in the obligation to the people of Africa. Thousands of 
Americans have for years been contributing to the mi31sionary 
work which has been carried on by the noble men and women 
who have been sent out to that field by the churches of 
America". , · . 

This was sPOken in the Senate. Translated into plain 
English, Senator france wished ,to say it was about time that 
American business followed up the labours of its own missionary 
agents~in-advance in Africa. 

This proE<>sal was immediately followed by a timely inler· 
view with Dr. Heinrich Schnee, a former governor of Germm 
East Africa, in which it was suggested that America should take 
over the mandatories of Great Britain and France in Africa fm· 
the colonization of American Negroes. Marcus Garvey's paper, 
"The Garvey's paper "The Ne&'ro, World", was jubilant, aad 
headed the announcement with btg block letters, "Africa's Rc· 
demption Draws Near"· 

S~cretary · Huj;hes, no .doub~ will ~eep ~hat pot ~immering 
for a suttable occaston. Meanwhtte, he ts takmg pradtcal steps. 
The United States Government has in one stride. stepped across 
the Atlantic and planted its foot in the Little African Republic 
of Liberia. Liberia was founded about a century ago as a refuge 
for American slaves in West Afrtca. Within the last few yean 
its narrow confines have been very much encroached upon by 
French and English expansion in the neighbouring colonie?. 



No; 56~; International· 'Press. €drresporidence · . 413 \ 

Liberia has a foreign debt of 1,650,000 dollars owing to J. Pier• 
pont Morgan and Co .and his financial confreres in New York, 
acting for them&elves and for European banks The United States 
has drawn up an elaborate agreement with the Negro President 
for the granting of a loan of 5,000,000 dollars to the Ne~ro 
Republic. Deta;led stipulations are made re~arding the spendmg 
of the money. One clause provides for the Immediate repayment 
of the money owing to Pierpont Morgan and Co., with the result 
that the market price of that Joan has already jumped up from 
75 to 98, putting over 300,000 dollars in the pockets of Morgan 
and Co. at one stroke of the pen. -

But that is only a little side-pocket money. '!he 
most significant clauses in the Joan agreement refer to the app'?mt­
ment of a Financial Commissioner, with 21 other Amencan 
officials under him. This official will control the finances and 
customs of Liberia. Certain provisions are also made for the 
control of the Legislature. The ' financial commissioner will 
determine the size of the Liberian police and the military frontier 
force, which will ' be commanded by American army officers. He 
will have the power of veto over the Liberian budget, and the 
right to order the passing of any financial legislation which he 
may desire. He is empowered to limit the annual expenditure of 
Liberia to a totai. of 650,000 dollars, of which 109,700 dollars 
will go to pay the salaries of the American officials. In short, he 
will be .the well-paid dictator of Liberia, with an armed force of . 
American paid police to do his bidding .. 

This control is to last for the lifetime o! the new loan; and 
a special clause prohibits the contracttng of other loans without 
the sanction of the financial commissioner, so that there is no 
chance of Liberia trying to buy itself out of Uncle Sam's clutches. 
The loan therefore promises to have a long life, long enough, in 
fact, to enable American Imperialism to get a foothold on ihe 
African continent, and to follow its religious agents further afield 
into the Interior as opportunities arise. 

In 1909, says the New York "Nation", (which gives the 
text of agreement in its issue of May 31st), we sent a commission 
to Liberia, which was much impressed by the high handed 
methods of the British in assuming control of the Liberian 
customs and frontier force. This commission reported that "It 
i~ difficult to find among the Liberians anyone who has entire 
confidence in the disinterestedness of Great Britain"; that "french 
interest in Liberia is apparently that of an heir expectant", that 
"Germany has lent her at least a sympathetic understanding", 
but that since Germany had "ambitious designs in Africa", 
Liberia naturally turned to the United States for disinterested help. 

Nevertheless, it took thirteen long years for that wave of 
disinterested emotion to flow eastward in the shape of a financial 
dictator and an American police force ... 

The American bourgeoisie finds itself obliged more and 
more io renounce the angelic role of "pure democracy", and to 
take up the openly Mephistophelian one of Imperial expansion. 
The Negro question bids fair ~o become the moral lever for it. 
And soon we may have the whole history of England's crimi­
m;E;y in starting the slave trade and the plantation system raked 
up as a preliminary to the reconsideration of ihe African 
mandates. 

The Negroes themselves are being encouraged- to look 
forward to a change of slave drivers for Africa. Marcus Garvey, 
the religio-racial charlatan who claims to voice the needs of the 
Negro masses, carries on a rersistent campaign in his pap~r, 
which has a large circulation among the Negroes, for the libera­
tion of Africa from the European Imperialists, and welcomes with 
joy the new loan to Liberia as a start in this direction. He is 
assiduous in the sale of excursion tickets for Liberia to his Negro 
dupes, on "The Black Star Line", the steamships of which are. 
not yet built l A short while ago he was arrested for obtaining 
money on false pretences in this manner. But nothing further 
has been heard of the matter, and he now seems to be as busy 
as ever dennuncing the Bolshevik members of his race. But even 
the "Negro World" is compelled to expose the crimes of 
American Imperialism in Haiti. So that Garvey and his organi· 
sation, "The Universal Negro Improvement Association", typify 
the immature cons~iousness of the Negroes in the first stage of 
awakening. 

But the growing band oi young Negro radicals, who look 
to Soviet Russia for guidance and inspiration in the struggle,­
they are not det:eived. Under the banner of the African Blood 
Brotherhood, anr:l in close touch with the class conscious white 
workers of America, they are pointing the way to proletarian 
emanicipation as the only hope for their oppressffi Negro 
brothers in Africa and America. 

I.__· __ E_c_o_N_O_M_I_c_s _ ___...f 
The Capitalist Wage Offensive 

in Belgium 
By ]. ]acqu.e/flotte (Brussels). 

. The Belgian proletariat is being drawn in turn into the 
battle front, into the fight which capitalism is forcing upon the 
workers in all countries. Here too, it is the industrial owner wh~' 
is taking the offensive. 

The Belgian capitalist has always been a patron of struggle. 
Karl Marx already pointed out that Belgium was the paradise 
of capitalists and it is a well known fact that btfore the nar, 
Belgium was the country of low wages and long working hours. 

Now, after the period of great prosperity that immediately 
followed the war, a period during which the conquests of the 
workers did not meet with such bitter opposition on the part of 
the capitalists (as they were too busy with their work), we see 
the period of the seven lean cows setting in. 

The industrial crisis 4as taken strong root there, and the 
year 1921 was marked by a very intense wave of unemployment. 
At one time, the army of unemployed numbered nearly 200,000 
men and women! We must not forget that in round figures the 
Belgian population numbers about 7,000,000 people, and that 
the industrial proletariat is estimated at about 1,000,000 including 
men, women and children of both sexes. 

Taking advantage of this crisis, the Belgian capitalist 
decided to launch a rapid campaign for the reduction of wages. 

The Ultimatum of the Central Industrial Committee. 
The General Commission of the Industrial Corporations 

(<:entral Industrial Committee), which includes all industrial 
associations and Chambers of Commerce, unanimously adopted a 
resolution in favor of a 10 % wage reduction in the mining 
indusfry, and a 20 % wage reduction in the metal industries and 
zincworks in the Liege basin. 

The Central Industrial Committee based its ultimatum upon 
the claim that the competition of other ELiropean industrial 
countries endangered Belgian exrort. It therefore intends on the 
one hand to iorce a considerable wage reduction, and on the 
other hand to encroach anew upon the eight-hour law, passed in 
1921, and to introduce new modifications which would in practice 
mean its disappearance. 

First of all we must point out that in spite of the open 
violence which characteries the capitalist offensive to-day, ibis 
offensive was already in full swing last year. In February 1921, 
Wauters, the Social Democratic Minister of Industry and Labor, 
issued a statement in the name of the Government; this state­
ment dealt with the then existing crisis, and the 
following excerpt betrays the spirit of the whole: 

"It is generally necessary to accelerate the reduction of 
the costs of production: raw materials, coal, wages!' 

The self-evident falsity of the capitalist claims are crystal­
lized in an article published by the bourgeois sheet, Le Soir, 
on the 18th of March: 

"We desired to get an exact idea of the Belgian industrial 
situation, compared against that of its competitors, particularly 
the situation in German industry. We wished to get an almost 
mathematical estimate, not uf its chances of success, but of its 
actual success. We have made a study of all estimates which we 
were able to procure from official and authentic sources. 

"for the beginning of 1922, we hereby reproduce .the 
fol1owing estimate made by the Belgian metal industry, Takmg 
the Belgian prices as unity, the figures on the right are here 
given as the German per c~nt prices. 

German Pr;ces 

Hollnnd 21,000 ions of rails 101''/0 

Brazil 1,250 tons of rails 101% 
Brazil Railroad Material 105°/0 

Bul\2aria 5,800 tons of rails 114% 
Bulgaria 1,600 bundles of wheels 131% 
Bul\2aria 101 ions of ore 110% 
Bul\2aria Galvanized pipes 125% 
Buls,?aria 50,000 metal ties 116% 
Bul~aria 5,000 kl,?. of zinc 1340fo 
· For the year 1921, the same official study o~ 49. ~stimates 
from various countries, (Argentin a, Morocco, Brazil, .Chile, Den­
mark, ·Roumania, Finland. Spain, Bulgaria, South Afnca), shows 
that 37 contracts or 755% fell to the Belgian industry. German 
industry participated in 30 of these contracts, and was assigned 
only 8 of them, the other ;!2, or 73 "lo, falling to Belgian ioon~try. 
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